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RISKY OR SAFE? 

	Loan from a stranger

	Investment in gold

	Winning a lottery online

	Loan from a bank

	Buying a car with cash

	Investing in an unknown company

	Keeping money under the mattress

	Payday loan

	Getting financial advice

Group cards into two columns – 
safe or risky

Discussion:

“Why is it risky?”

“Who offers it?”
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JACK’S STORY

Jack Fulton was a nine-year-old boy from America. 
He liked business more than games. At school, 
he first managed a class library and later opened 
a cooperative. From the beginning, Mr. Taft and 
the teachers helped him. They taught Jack how to 
keep the accounts and made sure the cooperative 
was well regulated and seemed safe.

Jack avoided taking out loans. He tried to run 
the cooperative in such a way that no one 
could accuse him of fraud. He was very honest. 
Later, something more serious happened: two 

bicycles from the cooperative were stolen. The 
bicycles were not insured, so their theft caused 
big problems. Running a cooperative was risky, 
and without insurance it became even harder. 
Because of this loss, the cooperative fell into 
debt and had to close. The bicycles were 
recovered after a long time, but the cooperative 
was already gone.

Jack learned that every business could look 
safe but still be risky, and that honesty and 
responsibility are always important.
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VOCABULARY TASK

Match the words with their meanings.

1.	 loan

2.	 debt

3.	 safe

4.	 risky

5.	 regulated

6.	 fraud

a)	 When someone controls something with rules 
to keep it fair and legal

b)	 Money you borrow and must pay back

c)	 Low-risk, protects your money

d)	 Something that can cause problems or loss

e)	 Money you owe and still have to return

f)	 When someone lies or cheats to take 
advantage of others
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VOCABULARY TASK – ANSWERS

1.	 loan

2.	 debt

3.	 safe

4.	 risky

5.	 regulated

6.	 fraud

b)	 Money you borrow and must pay back

e)	 Money you owe and still have to return

c)	 Low-risk, protects your money

d)	 Something that can cause problems or loss

a)	 When someone controls something with rules to keep it fair and legal

f)	 When someone lies or cheats to take advantage of others
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WHO’S THE PROVIDER?

Task:

Read each financial product case below 
and think:

	 Who offers the product

	 What type of provider it is (Bank 
/ Insurance Company / Unknown / 
Scam)

	 Whether the provider is regulated 
(Yes / No)

	 Whether you would trust the offer 
and why

A bank account with no fees – offered by Big Bank

A loan with 0% interest – offered by FastMoney247 
(no license)

Life insurance – offered by Secure Life Insurance 
Co.

Investment advice – offered by RandomDude_on_
TikTok

Travel insurance – offered by GlobalCover Ltd.

Online bank account – offered by SafeDigitalBank 
(licensed)
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PAIR WORK: ASK THE RIGHT QUESTIONS

Work in pairs to create 5 questions that can be asked before accepting  
a financial offer, for example:

1.	 Is this company regulated?

2.	 What are the risks?

3.	 What is the interest rate?

4.	 What are the hidden fees?

5.	 Can I cancel anytime?

Exchange questions with another pair and discuss answers.
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SUMMING UP

What new words did you learn?

What financial risks can we avoid?

What should you always do before 
accepting an offer?

„Next time I get a financial offer, I will...”
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